
Bilateral Brief on India-Kuwait Economic and Commercial Relations 

OVERVIEW

India and Kuwait enjoy traditionally friendly relations which are rooted in history and have 
stood the test of time. Geographic proximity, historical trade links, cultural affinities and 
presence of large number of Indian nationals in Kuwait continue to sustain and nurture 
this long-standing relationship. India has been a natural trading partner of Kuwait and 
until  1961  Indian  Rupee  was  the  legal  tender  in  Kuwait.  Till  the  discovery  and 
development of  oil,  Kuwait’s economy revolved around its fine harbor and maritime 
activities which included ship building, pearl  diving, fishing and voyages to India on 
wooden dhows carrying dates, Arabian horses and pearls that were traded for wood, 
cereals, clothing and spices.

Kuwait is a petroleum-based economy, with estimated crude oil reserves of 101.5 billion 
barrels (about 6% of world reserves), and proven natural gas reserves of 1,784 billion 
cubic meters (about 63 trillion cubic feet) (source: OPEC). Oil revenues constitute the 
main source of income and amount to over 90% of the state’s revenues. The country has 
a Sovereign Wealth Fund (SWF) of about USD 1 trillion, which is managed by the Kuwait 
Investment Authority (KIA). 

Historically, India-Kuwait relations have always had an important trade dimension. India 
has consistently been among the top trading partners of Kuwait. Total bilateral trade with 
Kuwait during FY 2025-26 was US$ 9.57 billion, with Indian exports to Kuwait amounting 
to US$ 1.65 billion. Kuwait remains a reliable supplier of crude oil & LPG to India, meeting 
our crucial energy needs. During FY 2025-26, Kuwait was the 6th largest crude supplier 
and 4th largest supplier of LPG to India, and it met about 3.5% of India’s total energy 
needs.

The trend of bilateral trade during the years FY 2021-22 to FY 2025-26 is as follows:
(Values in US$ billion)

Year FY 2021 -22 FY 2022 -23 FY 2023-24 FY 2024-25 FY 2025-26

India’s Export to 
Kuwait

1.24 1.56 2.10 1.93 1.65

India’s Import 
from Kuwait

11.00 12.25 8.38 8.29 7.92

Total Trade 12.24 13.81 10.48 10.22 9.57
(Source: M/o Commerce & Industry, India)
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India’s top Exports to Kuwait in last 3 years 
Values in US$ million

S. 
no

Commodity FY 2023-24 FY 2024-25 FY 2025-26

Total 2,103.22 1,934.81 1,651.74
1. Cereals 508.61 197.41 203.57
2. Jewellery & precious stones 92.5 100.41 196.51
3. Vehicles 110.22 98.90 120.85
4. Electrical machinery and equipment 109.33 102.74 113.24

5.
Machinery and mechanical 
appliances

89.51 94.87 103.51

6. Organic chemicals 141.53 138.52 91.33
7. Coffee, tea, mate and spices. 58.62 64.15 88.77
8. Articles of iron or steel 59.71 67.05 80.47
9. Ceramic products. 94.11 82.64 59.60
10. Fish and crustaceans, marine 

products
37.40 41.47 41.22

Source: Department of Commerce, M/o Commerce & Industry, GOI

India’s top imports from Kuwait in last 3 years
Values in US$ million

S. no Commodity FY 2022 -23 FY 2023-24 FY 2024-25
Total 8,375.97 8,285.74 7,917.44

1.
Mineral fuels including Crude & 
LPG

6,220.63 6,394.83 6,555.77

2. Organic chemicals 826.54 865.35 521.73
3. Aircraft and parts 845.18 537.42 290.95
4. Aluminium and articles thereof. 71.58 81.14 94.95
5. Copper and articles thereof. 72.7 70.40 92.80
6. Jewellery 40.26 39.73 90.88
7. Plastic and articles thereof. 106.66 97.82 86.19
8. Iron and steel 91.75 79.71 70.46

9.
Earths and stone; plastering 
materials

18.45 25.31 38.06

10. Electrical machinery and 
equipment

22.81 14.54 19.58

Source: Department of Commerce, M/o Commerce & Industry, GOI
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INDIAN PUBLIC SECTOR UNDERTAKINGS (PSUs) IN KUWAIT

Telecommunications Consultants India Limited (TCIL) has significant presence in 
Kuwait since 1980.  TCIL is one of the key contractors for the Ministry of Communication, 
as well as other Ministries, Departments, and Oil & Gas Companies. 

New India Assurance Company and Oriental Insurance Company have been present 
in Kuwait since the 1950s. New India Assurance provides insurance solutions for Motor 
Vehicles,  Commercial  Properties,  House  &  Contents  as  well  as  Construction  & 
Engineering Insurance, Employer’s Liability, Carrier’s Liability and Public Liability etc., 
while Oriental Insurance offers Motor, Marine and General insurance covers for Personal 
and Corporate clients. LIC International also has presence in Kuwait since 1996. 

INDIAN PRIVATE SECTOR COMPANIES IN KUWAIT

Major Indian companies having presence in Kuwait include EPCs such as Larsen & 
Toubro  (L&T),  Shapoorji  Pallonji,  Kalpataru  Power  Transmission  Ltd,  Afcons,  KEC 
International, Megha Engineering & Infrastructures Ltd (MEIL) as well as IT/ITES firms 
including Tata Consultancy Service (TCS) and Tech Mahindra. Indian EPCs have been 
executing projects in various sectors in Kuwait, some details follow:

Larsen  &  Toubro  (L&T) is  present  in  the  Oil  &  Gas,  Power  &  Electricity,  and 
Infrastructure sectors in Kuwait. L&T’s Power & Transmission arm has completed 12 
projects, with total contract value of over US$ 700 Mn in Kuwait between 2011 to 2023, 
and is currently working on 6 ongoing projects with total contract value of over US$ 530 
Mn.  L&T’s Hydrocarbon & Construction arm  have completed 3 projects with total 
value of US$ 1.55 Bn in Kuwait, between 2014 and 2020, for the Kuwait Oil Company 
(KOC). The company has been awarded the main EPC contract for offshore package 1 of 
the Dorra gas field facilities project by the Al-Khafji Joint Operations (KJO). On 15 July 
2026, L&T was awarded a contract valued at approximately US$ 988 million by 
Kuwait  Oil  Company (KOC)  for  the  development  of  Jurassic  Light  Oil  export 
facilities and the upgrade of Kuwait’s existing oil export network.

Megha Engineering & Infrastructures Ltd (MEIL) won a contract under the Kuwait Oil 
Company  (KOC)  for  the  construction,  operation  and  management  of  a  new  gas 
sweetening  and  sulphur  recovery  facility.  The  company,  in  association  with  India’s 
ESSAR, has also executed a project for KNPC, which involved construction of a storage 
tank farm at the Al Zour Complex.
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Kalpataru Power Transmission Ltd., has been executing projects in Kuwait for past two 
decades. The company is currently working on electricity interconnection project between 
the Gulf states and Iraq. The company has worked in Kuwait earlier for a project in 2009 
for a 172 km-400 KV double circuit overhead transmission line, and a project for supply 
and installation of extra high voltage lines in 2018.

KEC International Ltd. is present in Kuwait since last two decades, during which they 
have completed many power transmission line projects for Ministry of Electricity and 
Water.  Presently  they  are  executing  a  project  for  the  “Gulf  Cooperation  Council 
Interconnection  Authority”  (GCCIA),  which  is  a  400kV  overhead  transmission  line 
interconnecting the GCC Grid in Saudi and Kuwait with Iraq.

Engineers India Limited (EIL) is currently executing three contracts with the Kuwait 
National Petroleum Company (KNPC). EIL participates in the bidding process directly 
from India, through a Local Agent in Kuwait who represents EIL and supports execution 
of contracts.

Afcons Infrastructure is the first Indian company to execute an infrastructure project in 
Kuwait, the RA 256 Road Project, which involved construction of interchanges, roads, 
troughs, signalized intersections, pedestrian bridges, and, probably Kuwait’s first and 
longest  storm  water  detention  tank.  The  company  has  also  completed  an  urban 
development project that includes 39 km roads covering a 5,93,446 sqm area.

PROMINENT INDIAN COMPANIES/BRANDS IN KUWAIT:

 EPC & Power: Larsen & Toubro (L&T) - Power & Transmission, Hydrocarbon and 
Construction,  Essar  Projects  Limited,  Afcons  Infrastructure  Ltd  as  well  as 
Shapoorji Pallonji, Kalpataru Project International Ltd, Megha Engineering India 
Ltd. (MEIL), KEC International etc.

 IT: TATA Consultancy Services (TCS), TechMahindra

 Airlines: Air India Express, Akasa Air, Indigo Air

 Automobiles & Allied products: TATA Motors – TATA Vehicles, Buses & Trucks 
Jaguar (Al Zayani) and Land Rover (Alghanim & Sons), EICHER Motors Ltd. 
(Buses  &  Trucks),  Royal  Enfield (KAICO),  Ashok  Leyland  (Al-Sayer), 
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HeroMotoCorp, Bajaj and TVS motorcycles, Amaron and EXIDE Batteries, Servo 
Oil etc.

 Jewellery: Malabar  Gold  &  Diamonds,  Joyalukkas,  Kalyan  Jewellers,  and 
Tanishq by TATA.

 Food Products:  Dawat, IndiaGate, Country XL, Qilla, Amul, Eastern, Everest, 
MTR, Brittania, Dabur, Parle, 24 Mantra, Gits, Haldirams, Bikano, Premiers’ Tea, 
Tata Tea, Wagh Bakri, Kanan Devan, Nilamels, Nirapara, etc.

 Fashion, Beauty & FMCG: Titan Watches & Eyewear (TATA Group), Himalaya – 
Skincare & Baby products, Dabur, Lakme, Forest Essentials, Mama Earth, Mysore 
Sandal, Santoor, Medimix, Vicco etc.

 Electronic & Electrical Appliances:  Godrej Security Solutions, Godrej Interio, 
Havells, Finolex, Kirloskar Green (Oil Generators) etc.

 Pharmaceutical  Products: These  Indian  companies  are  registered  with  the 
Ministry  of  Health,  Kuwait:  Himalaya,  Aurobindo Pharma,  IPCA Laboratories, 
Cadila,  Macleods  Pharmaceuticals,  East  African  (India)  Overseas,  Ranbaxy 
Laboratories,  Cipla  Ltd.,  Torrent  Pharmaceuticals,  Plethico  Pharmaceuticals, 
Lupin  Ltd.,  Bacfo  Pharmaceuticals,  Sun  Pharma,  Welex  Laboratories,  Indian 
Remedies  (Ayurvedic),  Alkem  Laboratories,  Wockhardt  Ltd.  India,  Emcure 
Pharmaceuticals,  Capro  Labs  Exports,  Apex  Laboratories,  Otsuka 
Pharmaceuticals India, and Ambalal Sarabhai Enterprises etc.

 Tyres: Ceat, TVS, Apollo, MRF, JK

 Home appliances & Household Products:  Kenstar,  VIP Luggage, Butterfly, 
Pigeon, LaOpala, Kent RO, Syska LED etc.

KUWAITI BUSINESSES AND THEIR INVESTMENTS IN INDIA

Kuwaiti Businesses’ presence in India includes those by:

Alghanim Industries

Kirby Building Systems & Structures India (Kirby India) is a pre-engineered steel building 
(PEB) company, a 100% subsidiary of Kuwait- based multinational and multi-billion-dollar 
business conglomerate -  Alghanim Industries, which has over 30 businesses in 40 
countries. Kirby India has 3 major steel manufacturing plants - Hyderabad, Telangana 
(since 2000), Haridwar, Uttarakhand (since 2006), and Halol, Gujarat (Since 2023).
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Alshaya Group

Alshaya Group, one of the top business groups in Kuwait, is a leading brand franchise 
operator. The group represents 70 brands across 2,800 stores in the Middle East, North 
Africa,  Russia,  Turkey,  and  Western  Europe,  employing  over  60,000  people.  The 
company is currently active in the Retail Outsourcing sector in India, with its registered 
office in Bengaluru, Karnataka, and a strength of about 1500 employees.

Asiya Investments 

A Kuwait-based company engaged in investment activities and related financial services 
in the Middle East and Asian markets. They have good presence in India, with several 
investments in India for the past decade in the hospitality and Green energy sectors via 
South Asian Real Estate (SARE), an international real estate company that is focused on 
developing residential real estate in India. 

Real Estate: Asiya has 6 Hotels in Ahmedabad, Chennai, Jaipur, Hyderabad, and 
Pune, as well as 2 Land Parcels in Navi Mumbai & Indore.

Green Energy: Asiya is a major shareholder in Singapore-based AG&P company 
which is focused on sectors of City Gas Distribution in India. AGP is also in the 
process of making an investment in an LNG terminal in India.

Makhazen (Agility Public Warehousing Company)

Makhazen, which was Agility Public Warehousing Company until November 2025, is a 
logistics company headquartered in Kuwait. They are a 25% stakeholder in Agility Global, 
which is active in industrial infrastructure and warehousing, aviation services provider 
and fuel logistics provider. Agility is one of the largest freight forwarders and logistics 
providers in India. They have presence in 10 locations cover all major ports, airports and 
inland locations, as well as air and ocean freight and 135,000 sqm of warehouse space 
covering 33 cities. They also operate Agility Logistics Parks and Agility E-services. 

Menzies Aviation, an Agility subsidiary, operates at 3 Indian airports, and in 2023 has 
partnered with Bangalore International Airport Ltd. (BIAL) for domestic & international 
cargo operations. Agility also owns DSV Logistics Company, which has been present in 
India for past two decades, providing freight forwarding and contract logistics services. In 
2022,  Agility  invested  in  Shiprocket,  a delivery  aggregator  and  e-commerce  order 
management platform based in New Dehli, India.
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Naser M. Al Baddah & Partner General Trading & Contracting Co. (NBTC), Kuwait

A leading EPC contracting services provider in the GCC region, having operations across 
Engineering  &  Construction,  Fabrication  &  Machining,  Technical  Services,  Heavy 
Equipment  leasing,  Logistics  &  Retailing.   The  company  is  present  in  India  in  the 
Hospitality sector, and owns Crowne Plaza Kochi under the KGA Hotels & Resorts Pvt. 
Ltd. banner.

National Petroleum Services Company (NAPESCO)

A Kuwaiti company providing upstream, downstream, and energy services to Kuwait and 
in the Middle East. Its Indian subsidiary,  NAPESCO India, is based in Chennai, and 
provides  HSE  &  Risk  Management,  Process  Design  &  Engineering,  and  Training 
services to the Middle East region. 

Boutiqaat

An E-Commerce Platform started by a Kuwaiti in 2015, and caters to the Luxury, Fashion 
& Beauty sectors in the Middle East. The company has setup an IT & E-commerce 
support centre based in Gurgaon, Haryana.

AGREEMENTS    AND JOINT WORKING GROUPS (JWGs)    BETWEEN INDIA AND   
KUWAIT IN THE ECONOMIC FIELD

 Trade Agreement signed in February 1974.
 Cooperation  Agreement  for  the  Promotion  of  Economic,  Commercial  and 

Technical Cooperation signed in February 1992.
 Agreement for Encouragement and Reciprocal Protection of Investment signed in 

November  2001 and ratified  in  June 2003.  Negotiations on the new BIT are 
currently ongoing, with the 2nd round of negotiations held virtually from 1 – 3 July, 
2025. 

 MOU on Labour, Employment and Manpower Development signed in April 2007.
 MOU on Civil Aviation between India and Kuwait authorities, latest one signed in 

July 2025.
 Agreement on the Avoidance of Double Taxation and Prevention of Fiscal Evasion 

of Taxes on Income signed in June 2006.
 A Joint Working Group on the Hydrocarbons Sector was set up and its first meeting 

was held in Kuwait in December 2009. The 7th meeting of India-Kuwait JWG on 
Hydrocarbon was held in New Delhi on 10-11 December 2024.

 MOU on Medical Cooperation signed in April 2012. A Joint Working Group on 
Medical  Cooperation  was  set  up  and  its  first  meeting  was  held  in  Kuwait  in 
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November 2013. The 2nd meeting of India-Kuwait JWG on Medical Cooperation 
was held virtually on 31 August, 2021.

 The Protocol amending the Avoidance of Double Taxation and the Prevention of 
Fiscal Evasion with respect to Taxes on Income between India and Kuwait, on 15 
January 2017.

 MOU between Capital Markets Authority (CMA), Kuwait and International Financial 
Services Centres Authority (IFSCA) – GIFT City was signed on 23 April 2024, on 
the sidelines of the India-Kuwait  Investment Conference 2.0 organized by the 
Embassy.

 JWG on Invest Cooperation was setup under the Joint Committee for Cooperation 
(JCC) at the level of Foreign Ministers established in December 2024, and the first 
meeting of the JWG was held virtually on 23 September 2025.

 JWG on Trade & Commerce was set up under the Joint Committee for Cooperation 
(JCC), and its first meeting was held virtually on 23 October 2025.

 The JWG on Food Security & Agriculture, set up under the JCC, and its first 
meeting was held virtually on 7 July 2026.

TRADE, TOURISM & INVESTMENT PROMOTION    EVENTS ORGANIZED BY THE   
EMBASSY OF INDIA, KUWAIT (PAST TWO YEARS)

Sr. 
no

Date of Event Name of event

1. 1 - 11 June 2026 Indian Mango Festival 2026
2. 12 February 2026 Viksit Bharat 2047: India-Kuwait Dialogues 

Inaugural  Talk  on  ‘India’s  sustained  growth:  Despite  a 
challenging global environment’

3. 19 January 2026 India-Kuwait AI Impact Dialogue 2026 -  a precursor event 
to the India AI Impact Summit 2026 in February 2026

4. 22 December 2025 Incredible India Tourism Promotion Bus Campaign

5. 24-25 September 
2025

B2B and Networking Event with KCCI for PHDCCI Multi-
Sector Business Delegation to Kuwait

6. 23-24 July 2025 Indian Mango Festival and BSM for Indian Mango & Agri 
Produce Exporters in Kuwait – in association with APEDA, 
India

7. 15 January 2025 Inauguration of Indian products under the One District One 
Product (ODOP) scheme in Kuwait.

8. 8 December 2024 India-Kuwait Startup Synergies Conference in association 
with  the  ICAI  Kuwait  Chapter  and  Gulf  University  for 
Science & Technology (GUST), Kuwait.
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9. 25 November 2024 Virtual  interactive  session  on  various  opportunities  for 
Kuwaiti investors in GIFT-City, organized by Embassy in 
collaboration  with  IFSCA and  the  Union  of  Investment 
companies (UIC), Kuwait.

10. 28 October 2024 9th Ayurveda  Day:  Exhibition  of  Ayurvedic  medicines, 
cosmetics, herbs and oils, tools etc., which included Indian 
brands such as Himalaya and Forest Essentials.

11. 8 October 2024 ‘Exploring Incredible India 2.0’ B2B Networking event for 
promotion of Indian Tourism in Kuwait

12. 9 & 10 September 
2024

B2B Networking for Food & Agri Products Delegation from 
the Federation of Indian Export Promotion Organisations 
(FIEO), India

13. 8 September 2024 B2B  Meet  for  F&B  Delegation  from  Trade  Promotion 
Council of India (TPCI)

14. 23 April 2024 India-Kuwait  Investment  Conference  2.0  at  Hotel  Four 
Seasons, Kuwait

VISITS OF INDIAN BUSINESS DELEGATIONS FOR THE LAST 2 YEARS

 Renowned economist, Dr. Rajat Kathuria, Dean of Shiv Nadar University, India, 
visited Kuwait in February 2026 to participate as keynote speaker at the inaugural 
talk under “Viksit Bharat 2047: India-Kuwait Dialogues” organized by Embassy on 
12 February 2026.

 Ms. Nithya Subramanian, Senior Director Data and AI Code - Best Buy, India 
travelled to Kuwait to participate as key speaker in the India-Kuwait AI Impact 
Dialogue 2026 held on 19 January 2026.

 A Multi-Sector Business Delegation was mounted by PHDCCI to Kuwait from 24 to 
25 September 2025. They participated in a B2B Networking event at the Kuwait 
Chamber of Commerce & Industry on 24 September 2025. Embassy, with support 
of Indian Business & Professional Council (IBPC) organized a Networking event for 
the delegation on 25 September 2025. The delegates also had fruitful meetings 
with prominent Kuwaiti companies such as Ahlia Chemicals, Lulu International and 
City Hyper.

 A 2-member delegation from the National  Investment and Infrastructure Fund 
(NIIF) visited Kuwait on 23 September 2025.

 A delegation of Mango and Fresh Produce/Agri exporters, led by APEDA visited 
Kuwait from 23 to 24 July 2025 for the promotion of Indian Mangoes and other 
fresh produce. The delegation participated in a BSM organized by Embassy at the 
Kuwait Chamber of Commerce & Industry (KCCI), as well as Indian Mango Festival 
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conducted by Embassy at The Avenues, and a retail Mango Promotion organized 
by Lulu International at their Al Rai Outlet, which were inaugurated by Ambassador 
Dr. Adarsh Swaika.

 A  delegation  from  Kirloskar  Pneumatic  Company  Ltd,  headed  by  Executive 
Chairman Mr. Rahul C. Kirloskar, visited Kuwait on 28 April 2025, and met with 
Ambassador, apprising him of the keen interest of the company in opportunities in 
the Oil & Gas sectors in Kuwait.

 Mr. K V S Manian, MD & CEO of Federal Bank and his team visited Kuwait on 17 
February 2025 and met with Ambassador, apprising him about the plans and 
operations of the bank in the region.

 A delegation of successful startups from India, including Swiggy and Inflection 
Point Venture etc. visited Kuwait to attend the “India Startup Synergies” – a Startup 
Ecosystem Conference organized by the Embassy on 8 December 2024.

 A 10-member Indian delegation comprising of representatives from IRCTC (Luxury 
Trains) as well as prominent Hotel chains, Resorts, Spas & Wellness Centres, 
visited Kuwait to participate in the “Incredible India 2.0” tourism promotion event 
organized by the Embassy on 8 October 2024.

 A 2-member delegation from NIPL (NPCI International  Payments Ltd.)  visited 
Kuwait for meetings with KNET in September 2024.

 A 2-member delegation from GMR Group visited Kuwait in September for meetings 
and also called on Ambassador.

 A delegation from TATA group visited Kuwait  in  September 2024.  TATA has 
presence in Kuwait in the IT Services, Aviation and Automotive Sectors.

 Two trade Delegations from TPCI and FIEO, focusing of the F&B and Agricultural 
Products sectors visited Kuwait in September 2024 for Networking sessions and 
B2B connect meetings.

 A  2-Member  Delegation  from  Wockhardt  Hospitals,  India  visited  Kuwait  to 
participate in the medical expo ‘Kuwait Medica’ held in June 2024.

 Delegations from the International Financial Services Centres Authority (IFSCA) – 
GIFT City, National Investment and Infrastructure Fund (NIIF), Invest India and the 
Confederation of Indian Industry (CII) visited Kuwait to participate in the  India-
Kuwait Investment Conference 2.0 organized by the Embassy on 23 April 2024 at 
Hotel Four Seasons, Kuwait.

BUSINESS ACTIVITIES OF INDIAN COMMUNITY IN KUWAIT

The  Indian  community  with  a  strength  of  about  1  million  is  the  largest  expatriate 
community in Kuwait and is regarded as the community of first preference among the 
expatriate communities. Though a large proportion consists of unskilled and semi-skilled 
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workers, professionals such as engineers, doctors, chartered accountants, scientists, 
software experts, management consultants, architects; technicians and nurses; retail 
traders and businessmen are present in sizable numbers in Kuwait. 

The Indian Business Community in Kuwait has carved a niche in the Kuwaiti market in 
services, retail marketing as well as distribution. Many of the business houses have been 
present in Kuwait for three to four generations. 

The Indian Business and Professional Council (IBPC) is an association of about 200 
businessmen/ professionals in Kuwait  who are actively involved in promoting India-
Kuwait business relations. 

Presence of NRI-owned retail outlets such as Lulu Hypermarket (Lulu International), as 
well as large NRI owned distributor companies have contributed to a growing range of 
Indian products in Kuwait and has helped meet the requirements of the large Indian 
community in Kuwait.

Apart from these, a large number of Indians co-partner/have a significance presence at 
managerial-level  in  small  and  medium-scale  enterprises.  Many  Indian  goods  and 
products are available in the local market, some are directly imported from India and 
some find their way into the Kuwaiti market via Dubai, UAE.

***
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